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Chem (india) Limited (CIN: L24110TG1989PLC009500) will be held on
Monday, the 31st day of October, 2022 at 02:30 PM. t the Corporate
Office of the Company ‘inter-alia’ to consider, approve and take on record
NUMMFWMdNWMWNWQMI
and half year ended 30th September 2022.

For Phyto Chem (India) Limited
- Y. Nayudamma
Place : Hyderabad o
Date : 22-10-2022 DIN No: 00377721
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TRUTHBETOLD -
HARSH ROONGTA

When emotions overrule
neatlylaid financial plans

My experience with Yogesh is another
casc in point. Ilc was the classic upwardly
mobile client in his late thirties, with
excellent income and frugal spending
habits. He had been investing regularly
even before he approached us. He had
recently got married. His spouse was also
working, and her income (and existing
investments) meant that more resources
were available to meet their goals. One of
their goals was to buy a housc.

We worked on a plan and recom-
mended that they buy the house at the
earliest. Yogesh raised a number of points.
The discussions dragged on, with Yogesh

not the plan,

Istarted my
in 2015 with three d of

'y practice

the
to a house. It

ence under my belt. [ equipped myself

was clear he was not telling us something.

HYDERABAD | MONDAY, 24 OCTOBER zozzBllSiness Standald

NRIs must avoid impulsive realty
purchases during short visits

Theyshould hire a property consultancy o

SANJAY KUMAR SINGH
on-resident Indians
(NRIs) visit India in

N large numbers

between  October  and
December. During their bricf

lution and traffic levels. Says
Dhawan: “Access to top-notch
health facilities should be a key
consideration for retirees.”

Ready to move (RMV) or
underconstruction (UC): The
timing of an NRI's rcturn to

sojourns, trytopurchase
aresidential property.
Thisyear they are expected
1o evince high interest in res-
idential realty due to a variety
of [actors, says Vishal Dhawan,
chief financial planner, Plan

Tactori; deci-
sion. “Those looking te move
Inimmediately would preferan
RMV property while those

after a few years may
opt for a UC property,” says
Kumar.

ralawyerto do due diligence on their behalf

ment (REITS) I
native,” says Dhawan.

The choice of city should
also be governed by the main-
tenance aspect. “If your rel-
atives are in one of the metros,
and you purchasca property in

; ahillstation, it may be difficult

for them to look after it,” says
Dhawan.,

‘When deciding on the type
and size of property, Dhawan
suggests that retirees in par-
ticular must pay heed to the

We studied his investments and made a
number of recommendations. He kept
asking us to work using more conservative
estimates.

Afer many discussions it dawned on
me that Kiran was not really looking for

to find out their real motivations, desires
and fears. The financial plan must fit the
client’s requirement, and not the other
way around.

Truth be told, while it is important to
be technically proficient in the invest-

director, residential services,
Cushman & Wakefield India.
He adds that retirees can also
opt for second-home destina-
tions like Goa, Shimla, and so
on.

another consideration.

Says Kumar: “Depending on
location and other factors, vil-
las offer greater return on
investment as the price of the
plot on which they stand

investment advice. What he really wanted  ment advisory profession, it is even more ‘Thuse who intend L work  appreciates. Apartment prices
was validation of his decision to buy a  important to understand that there are should focus on employment usually remain stagnant or
high-cnd car. ) limitations to tcchnical cxpertisc. hubs,  like  Bengaluru, depreciate relative to their
This early experience taught me there  However, the joys of finally nd Pune forinfor- - peak levels as buyers prefer
Isaworld of planning that lies beyond the ingclients’ motivations and helping them mation-technology  profes- newly-built complexes
numbers and neat excel sheets. Emotions,  plan their lives according to them has to sionals. “The of (Mumbaii; " He
fears, biases and greed often overrule an  be experienced to be believed. good schools and colleges for warns that villas may pose
otherwise well-crafted financial plan. The their children would be an security issues unless they are

investment advisor will noteven be aware  Thewriter s Fe oy Advis for within a gated community.
why aclient isrefusingtoactuponaplan LLP a Sebi-registered investment advisor them,” says Santhosh Kumar, According  to  Vikas
aller careful deli Twit vice chairman, ANAROCK Wadhawan, group chief finan-
Group. cial officer, Housing.com,
NRIs should factor in pol- PropTiger.com & Makaan.com,

IFB AGRO INDUSTRI|
LO1403WB1

1982PLC034590
Office: Plot No. IND 5,
Eas| Kolkata T i

Kokkala - 700107
Ph: 033-39849675, Fax: 24421003

Email: i i com

Website: www.ifbagro.in
Notics is hereby given that pursuant to

is oven

Gon 29 read with Regulation 47
of o SEBI (Lnimg Ob e S
2015, a mesting of the |
will be heid on Monday, the 31st
Jot o Coraicer s aby

RELIANCE

RELIANCE ASSET RECONSTRUCTION COMPANY LIMITED

“Villas offer greater freedom
but cost more. Apartments
are more cost-effective and
also offer greater ease and
convenience.”
of purchase: NRIs

should alsv weigh the pros and
consof purchasing early versus
Ppostponing the purchasc until
close to their return. By buying
early, they will secure a valu-
able asset at a better price.

Buying closer to retirement,
100, has its advantages, espe-
clally forend users. “The prop-
erty will be new and the amen-
ities within it will be in tune
withthe latest lifestyle trends,”
says Dhawan.

He suggests purchasing
closer to retirement for one
more reason. “The NRI will be
more aware of his needs by
then. Many of the above-men-
tioned choices become easier
W make when a property Is
bought closer to the date of
return,” says Dhawan.

burden: NRIs

with Lhe necessary training and passed Upun sume prodding, he revealed that Ahead  Wealth  Advisers: ‘The NRI’s risk appetite is - 3 S fact that a very

the relevant certification exams. I also they (Yogesh and his spouse) were staying “De P 1y mar- another The risk large property may become dif-

acquired the technical expertiscto calcu- — with Yogesh's parents in the latter’s kets have corrected sharply. A -averse oncs should opt for an DUE DILIGENCE NRIs MUST Do' ORGETDONE  ficultasthey age.

late goals, assess clients’ resources and  house. Yogesh’s parents were it JS- RMV property. “An RMV or Nowadays, professional

risk-taking abilities, and recommend the  dependent on him. “They are already based NRIs' power. T would  wCheck the devel 's visiting older projects) firms that offer property man-

@ asset feeling insecure after my late With th head- be an ideal choice” says track record on timely ment

however, has taught me that these other- If I buy a house of my own, they will Indian chair- - delivery of propertyin 'm'? lawyer to ensure “Professional upkeep of your

wise important technical tools and skills  become even more insecure,” he told me. equities, 10o, couldcorrect. The  man & chief executive officer the past thetitle ""h"'“_d °"[ property can be managed by

have their limitations. Yogesh’s parents had made many sacri- turnaround in Indian real (CEO)MIndia, South-East Asta, __°°° which the projectis being property consultancies. They
Kiran approached us in the early days  fices while bringing him up and he was estate over the past year or so  Middle East & Africa, CBRE. uChedk the qualityofthe | developedis legally also offer rental servicesto help

of my investment advisory practice. He extremely attached to them. He did not has also made many keen Lo ‘Those whu need a stag- projects delivered in the unencumbered find the right tenants,” says

had excellent resources. He had ) want them to feel insecure consider this asset class.” gered payment plan may opt past and whether he e Kumar.

no children and his primary Severalsuch undcr any circumstance. for aUC property. “They should A allthe . sCheck whether the

goal was a retire- ri This was a stunning revela- KEY DECISIONPOINTS Invest with a category A devel- i soldis KEY CHALLENGES

ment, apart from buying a taughtmeto tion for me on the limitations Choice of city: According 1o oper after doing adequate due ~ amenities gedtoa bank or NRISFACE

farmhouse outside thecityand  probe more and of technical tools and skills experts, NRIs wantingtosettle  diligence on him,” says Raina. uDid hestick to the an NBFC NRIs at times make purchases

ahigh-endcar. Hewanted usto  workdoselywith  while creating a financial plan. in India after retirement are Type of development: When id based on made

provide a financial plan which dients to find No excel sheet in the world can often governed by emotions. - deciding whether to Invest in ~ Promised layout, or d #isthe under-construction  abroad. They must do adequate

he would execute himself. Since ~ out their real factor in the social cost of caus- “Most people prefer cities a villa or an additional Pproperty due dilig . “They should

financial weren't an ng Lo vne's parents. h circl suggesls NRIs be  COme up on common d view virtually and

Issue, I assumed Kiran wanled  desires, and fears ‘These and many more such ILisusually the cityortown of - guided by their budgel. The  areas? (Do these checks by | necessary dearances? shortlista few before coming to

us to strcamlinc the invest- expericnces have taught me to their origin, oroncclosctoit,” type of property they have India,” says Kumar. Sitc visit

mcnts he held outsidc his businesscntity.  probe more and work closcly with clicnts says Shalin Raina, managing lived in abroad should be prior to purchascis a must.

NRIsshould also avoid hur-
ried decisions during short
trips as there is a chance they
could make the wrong choice
or pay more. Since real estate
isan illiquid asset, the purchase
decision is hard W modify.
“Since NRIs are less aware of
ground realitics, they should
ional guidance and

who are still living abroad
should be aware that maintain-
ing a property in India can be
an onerous affair. While the
[ather is alive, he may look after
the property. Siblings may or
may not be able or willing 1o do
0. “Such NRIs may consider
investing in real cstatc invest-

CIN :12110TG1989PLC009500
Regis N

PHYTO CHEM (INDIR) LIMITED

services from an accredited
and credible property consult-
ant forthe entire purchase pro-
cess,” says Magazine.

Wadhawan suggests NRIs
hand over power of attorney to
@ competent and trusted per-
S0N 1o carry out tasks on their
behalf in their abscnce.

47(1) (a) of SEBI (Listing Obligations & Disclosure Req
2015, that Board of

uirements)

Chem (India) Limited (CIN: L24110TG1989PLC009500) will be held on
Monday, the 31st day of October, 2022 at 02:30 PM. at the Corporate
Company ‘inter-alia’ to consider, approve and take on record
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and half year ended 30th September 2022,

For Phyto Chem (India) Limited

Office of the

Place : Hyderabad
Date : 22-10-2022
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